
Total

Investment or Deposit Type
 August 31, 2024 

Market Value 

Publicly Traded Equity and Similar Investments

Common Stock (U.S. and foreign stocks held in separately managed accounts or internally 
managed by institution investment staff; exclude mutual or commingled funds) 6,652,096,124.99         

Equity/Stock Mutual Funds 8,267,763.60               

Balanced Mutual Funds (where target allocation is > 50% equities) 480,595,550.52            

Other Equity Commingled Funds (if primarily invested in publicly traded equities) 12,051,281,024.73       

Preferred Stock 76,221,998.44             

Other - list by type

    Warrants 2,144.07                     

    Partnerships 273,869.96                  

Total Publicly Traded Equity and Similar Investments 19,268,738,476.31     

"Other" Investments - Other than Publicly Traded Equity and Debt Investments

Real Estate (include direct ownership & investments in real estate limited partnerships, private 
REITs, or similar vehicles; include a portfolio of publicly traded REITs if managed as a separate 
asset allocation category  rather than comprising part of a broadly diversified stock portfolio). 
Includes Mineral Interests. 11,206,843,305.83       

Private Equity 26,038,279,194.52       

Hedge Funds 18,276,331,058.07       

Other - list by type

    Derivatives 262,779,499.32            

    Miscellaneous 2,300,430.58               

Total "Other" Investments - Other than Publicly Traded Equity & Debt Investments 55,786,533,488.32     

Publicly Traded Debt & Similar Investments>1 year maturity

U.S. Government Securities ("Treasuries") 3,349,094,544.02         

U.S. Government Agency Securities ("Agencies") 6,125,321.93               

Mortgage Pass-Throughs - "Agency" 453,075,540.81            

Asset-Backed Securities (ABS)  (other than mortgage-backed securities) 39,200,882.77             

Sovereign Debt (non-U.S.) 824,447,346.94            

Municipal Obligations 1,253,922.94               

Collateralized Mortgage Obligations (CMOs) - list below by category

   Other CMOs - "Agency" 1,523,389.97               

   Other CMOs - "Private Label" 81,599,973.83             

Corporate Obligations (U.S. or foreign companies) - list below by rating

   Highly Rated (AAA/AA or equivalent) 40,130,025.09             

   Other Investment Grade (A/BBB or equivalent) 245,765,574.85            

   High Yield Bonds (<BBB or equivalent) 2,304,221.22               

   Not Rated (NR) 47,282,295.38             

Fixed Income/Bond Mutual Funds (longer term; registered with the SEC) 4,681,282.08               

Other Fixed Income/Bond Commingled Funds (primarily invested in publicly traded debt 
securities; not registered with the SEC) 161,277,566.34            

Other - list by type

    Money Market Mutual Funds (registered with the SEC) Long Term & Cash held as Investments 2,745,567,314.70         

Total Publicly Traded Debt & Similar Investments >1 year 8,003,329,202.87       

SUBTOTAL Long Term Investments 83,058,601,167.50    

Short-Term Investments & Deposits

Repurchase Agreements (Repos) 3,067,404.22               

Money Market Mutual Funds (registered with the SEC) 5,727,050,259.56         

Certificates of Deposit (CD) - Nonnegotiable 109,200.90                  

Bank Deposits 106,640,522.54            

Cash Held at State Treasury 1,786,619,997.13         

Securities Lending Collateral Reinvestments (direct investments or share of pooled collateral) 953,630,199.13            

Other - list by type

   Cash on Hand 19,664,041.15             

   Reimbursements Due from State Treasury 7,666,452.70               

Total Short-Term Investments & Deposits 8,604,448,077.33       

TOTAL INVESTMENTS and DEPOSITS 91,663,049,244.83     

The University of Texas System - Proprietary Funds
Annual Investment Report (Including Deposits) 



Total

Investment or Deposit Type
 August 31, 2024 

Market Value 

Publicly Traded Equity and Similar Investments

Common Stock (U.S. and foreign stocks held in separately managed accounts or internally 
managed by institution investment staff; exclude mutual or commingled funds) 31,375,175.05            

Other Equity Commingled Funds (if primarily invested in publicly traded equities) 57,389,839.78            

Preferred Stock 362,034.50                

Other - list by type

    Warrants 10.22                        

    Partnerships 882.93                      

Total Publicly Traded Equity and Similar Investments 89,127,942.48          

"Other" Investments - Other than Publicly Traded Equity and Debt Investments

Real Estate (include direct ownership & investments in real estate limited partnerships, private 
REITs, or similar vehicles; include a portfolio of publicly traded REITs if managed as a separate 
asset allocation category  rather than comprising part of a broadly diversified stock portfolio). 
Includes Mineral Interests. 442,385.42                

Private Equity 128,214,855.41          

Hedge Funds 77,017,031.77            

Other - list by type

    Derivatives 1,094,287.48             

Total "Other" Investments - Other than Publicly Traded Equity & Debt Investments 206,768,560.08        

Publicly Traded Debt & Similar Investments>1 year maturity

U.S. Government Securities ("Treasuries") 14,374,128.01            

U.S. Government Agency Securities ("Agencies") 15,730.31                  

Mortgage Pass-Throughs - "Agency" 1,811,968.31             

Asset-Backed Securities (ABS)  (other than mortgage-backed securities) 172,090.56                

Sovereign Debt (non-U.S.) 3,441,034.31             

Municipal Obligations 1,514.65                    

Collateralized Mortgage Obligations (CMOs) - list below by category

   Other CMOs - "Agency" 6,691.60                    

   Other CMOs - "Private Label" 331,579.61                

Corporate Obligations (U.S. or foreign companies) - list below by rating

   Highly Rated (AAA/AA or equivalent) 147,584.30                

   Other Investment Grade (A/BBB or equivalent) 945,607.03                

   High Yield Bonds (<BBB or equivalent) 10,523.48                  

   Not Rated (NR) 208,842.42                

Other Fixed Income/Bond Commingled Funds (primarily invested in publicly traded debt 
securities; not registered with the SEC) 768,033.31                

Other - list by type

    Money Market Mutual Funds (registered with the SEC) Long Term & Cash held as Investments 7,585,484.43             

Total Publicly Traded Debt & Similar Investments >1 year 29,820,812.33          

SUBTOTAL Long Term Investments 325,717,314.89       

Short-Term Investments & Deposits

Bank Deposits 1,924,544.96             

Securities Lending Collateral Reinvestments (direct investments or share of pooled collateral) 4,317,787.03             

Total Short-Term Investments & Deposits 6,242,331.99            

TOTAL INVESTMENTS and DEPOSITS 331,959,646.88        

The University of Texas System - Fiduciary Funds
Annual Investment Report (Including Deposits) 



University of Texas System Investment Disclosure

Yes. Guidelines summarized in link below:
https://utsystem.edu/sites/default/files/documents/Investment%20Policy%20
Statements%3A%20SDP/softdollarpolicyprocedure7-1-12.pdf

No.

Is the institution associated with an independent endowment or foundation? If the answer to this 
question is yes, the institution must provide contact information (name and address) for the 
individual(s) who manage the independent endowment or foundation. The institution must also 
provide, if available, the market value of the endowment’s or foundation’s investments.

Does the institution employ outside investment advisors or managers and, if so, who are they 
(provide individual or firm name and address)? Do the outside investment advisors or managers have 
the authority to make investment decisions without obtaining prior approval?  NOTE: Institutions 
should include all consultants and “separately managed account” portfolio managers (in which the 
underlying investments are wholly owned by the institution) in this disclosure.

The University of Texas/Texas A&M Investment Management Company (“UTIMCO”) is the sole 
investment advisor of the Board of Regents of The University of Texas System.
UTIMCO
210 W. 7th Street
Austin, Tx 78701
Investment Policy Statements may be found at:

UTIMCO must obtain approval via the various investment policies, and then they have the 
authority to proceed to make investment decisions as long as they adhere to the various policies.

Does the institution use soft dollar, directed brokerage or directed commission, commission 
recapture, or similar arrangements (these arrangements typically involve using brokerage 
commissions as a means of paying for other related investment services through credits of a portion 
of brokerage commissions paid rather than through direct payments, or using selected brokers who 
will rebate a portion of commissions they receive on trades for the investor)? If the answer to this 
question is yes, the institution must summarize briefly the guidelines that govern the use of such 
arrangements.

https://utsystem.edu/offices/controller/state-required-reports#investments
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